KGPRC

DEPARTMENT OF BUSINESS AND OFFICE ADMINISTRATION
COURSE OUTLINE FALL 2017

BA 2310 FOUNDATIONS OF REAL ESTATE APPRAISAL 3 (3-0-1) 60 Howrs

INSTRUCTOR:  Jeff Nutting PHONE: (780) 539-28149
OFFICE: c423 E-MAIL: jnuwtting@gpre.ob.co
OFFICE HRS: TBA and By Appoutment

CALENDAR DESCRIPTION:

This course examines the theory and fundamentals wnderlying the valuation of
real estate. Land rights, property wtlity, physical improvements, restrictive
wses, and. otiver foctory that make wp value are discunssed. Approacies of
approisol ore explored witiv a description of the thuee most common technigues
of estabplishing value: the market approaciv, He cost approaci and. He ncome
approociv. Also- the basic principles underlying real estate valuation such as
of contribution and the economic forces underlying real estate values are
duseusseol.

PREREQUISITE:
Funancial Mativematicsy BA 1050 or consent of the unstrnctor
REQUIRED TEXT:

Course material supplied by the Real Estate Dvision of the University of Britisiv
Colombia, The Appraisal of Real Estote Thivd Conadion Editlon
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DELIVERY MODE:

Thas conrse i delivered wsing lectures and laby uwolvring problems Ay well
thwree on sife practicuwm vty to- residential properties are made. The course s
60 howry U lengtiv and b wortiv 3 credifs.

COURSE OBJECTIVES:

This conrse gwes a basic introduction to- real estate appraisal. It ntrodances
studlenty to- ways

to- value residential properties and to- anolyze their salient features. An

real property U termy of Uy intferests and valuation considerations. Pairticipants
are untfroduced to-

tihe Cost, Income and Direct Compoarison Approaciries to- value.

LEARNING OUTCOMES:

1. Stwdents will understand He nature of value L real
property.

2. Participonty will gain knowledge as to- tive function of real
estotfe and money markety un Canada.

3. Real property ownersivip and unterests will be wnderstoool.

4. Stwdents wlll dewelop an ability to- work owt a valuation

5. An abllity to- do- o Ivighest and best use analysis will be
gained.

6. Stwdenty wll know- how fo- do- a Cost Approaciv wirich

andl Hhe estumate of costs.
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7. An uwnderstanding of uncome and expense analysisy along
with capitolization within Hie lncome Approaciv will be
achuiened.

8. Studentsy wlll be able at Hhe conclusion of He course to- apply
the Durect Comparison Approaciv

9. At the conclusion of Hre cownrse students wll know- how-to-
reconcile volue nterests to- come up witiv a final estimate of
value

TRANSFERABILITY:

The course transfers to- the Appraisal lnstitute of Canada’s CRA program, UBC's
BUSI 330 cowrse, U of Albertn, Athaboasca’y U Econ 3XX and Thompson Rvers
University. Block travsfer post—-diploma agreements have been made witv the
following unstitutions: Atihvabasca University (inclnding GPRC on-campus AU 2+1
and 242 Bachelor of Management degree), University of Lethbridge, Lakeland
College, Okomnagan College, Thompson Ruvery Uninversity and Royal Roads
University. Students intending fo- transfer to-a post-secondary institution to-take
adwontoge of a transfer opportunity are adwised to- check withv He appropriote
college/ wstutute for tihe latest travsfer unformation ay acceptonce

EVALUATIONS:

GRADING CRITERIA:

Approisol Assignments 30% (3 @ 10%)
Open Book Assignment 10%

Midterm 25%

Funal Exom 35%

Assignments wll consist of Huree appraisoly ovw residential
propeties
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Gradey are first recoroed ay percentages. After the last exam, the weighted
oanerage of Hhe percentages will be conwverted to- the college four-poiunt system

according to- e following tabple:
Letter ar Percenfage
c Point . Deseription
rode
Value 49
A+ Q0 - ;
4.0 Outstanding
100
A 4.0 85-89 Excellenst
A- 3.7 80-84
B+ 3.3 76-79
B 3.0 73-75 Good
B- 2.7 70-72
2.3 67-69
C 2.0 64-66 Satifactory
C- 1.7 6O0-63
D+ 1.3 55-59
D 1.0 50-54 Minimal Pass
F 0.0 B Foul
50
COURSE SCHEDULE/TENATIVE TIMELINE:
August 30 Lessonw 1 Infrodunetion to- Appraisal
to- 3
September 6 Lesson 2 Principles of Appraisal

4 to 7
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September 18 Lesson 3 Property Analysis 8
fo-11

October 2 Lesson 4/5 Market Analysis, Highest anod Best Use
12, 16
Analyss, Land Valuation

October 16 Lesson 6/ 7 Cost Metrool 17
{fo-19

October 30 Lesson 8/9 Durect Comparison Metroo 13 to- 15
November 13 Lesson 10 [ncome Methool 20 to- 24

November 27  Lesson 11 Reconciliation, He Approisal Report, Stotistics
25 to- 30

Exams will be scheduded U location and dote by GPRC stndent services:

STUDENT RESPONSIBILITIES:

STATEMENT ON PLAGIARISM AND CHEATING:

Refer to- e Stuwdent Condunet section of tive College Admission Guide at
Wttp// www=gpre.ob.co/ progrons/ colendor/ or Hre College Policy on Student
Micondunct: Plagiarism and. Cheating ot
wwwrgpre.adp.cos/ abpouty adwministrotions/ policies/**

**Note: all Academic and Administrotive policies are availaiple on the same
poge.

The wutructor reserves tHhe right to- wse electronde plagiarisme detection services.
Students are expected to- demonstrate professional conduet for He duwration of the
course. Some aspecty of Hus nclude the following: aftending each classy and
orriving ow time, restricting discussions v cassy to- the current course material,
keeping mopile phones v the “off’ or “sdent’ modes, and not placing or
arswering calls, text messages, or emails durung class tume. Unprofessional conodunet
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http://www.gprc.ab.ca/programs/calendar/
http://www.gprc.ab.ca/about/administration/policies/**

W druptive fo- the Larning enwvironument ands makes mostering the course
material move difficult for all students. Academic Regulations state Hat “You
may be refused permission to- wrife a funal examination un a counrse on the adarice
of the wutructor concerned. This wsmnally happens wien absences are excessive
or Uf significant party of requived. assignments or lakp work are not completed.’”
The defunition of excessive absences i Hiy class will be more thaw 3 classes
missed. withowt a doctory or otiver note. A sign un sheet wlll be supplied at some
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