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TEXT:

PREREQUISITE:

COURSE
DESCRIPTION:

COURSE
OBIECTIVE:;

GRADING:

GRANDE PRAIRIE REGIONAL COLLEGE
DEPARTMENT OF BUSINESS ADMINISTRATION

BA 2310 (4-1)

Appraisal [nstitute of Canada
Apprassal 1101 and 1102

Basics of Real Estate Appraising, Appraisal Institute af
Canada

Basics of Real Estate Appraising - Workbook, Appraisa)
Instirute of Canada

Financial Function Tables for Appraisers

BA 105} or consent of the instructor

The theory and fundamentals under] ving the valuation

of real estate. Land

rights. property, utility, physical Improvements, resttetive
wics. and other factors that make up value will be disgysesd
Approaches of appraisal will be sxplored with 3 description
of the three most common techniques of establishing value;
the market approach, the cost approach, and the income
approach. Also, the basic principles underlying real esrane
valuaton such as the principle of highest and best use,
principle of substitution, principle of contribution, and the
ceononue forces underlying real estate valuss will be
discussed.

The course 15 designed to provide students with an
ntroduction to the appraisal process,

Final Exam 100%

Students must obtain a minimum grade of 70% or abrain
Instiimie Credit. Exams are graded by the Institute,

To ebtain rapsferability in the Grande Prairie Regional
College BA 2310 course, 3 student must either:

A Successiully pass the Appraisal Examination s sey by
the Appraisal Institute of Canada,

o L«;':':_irﬂé_.



COURSE CONTENT:

B. - Receive a passing grade in aggregate an the follawin ©

Midterm
Final Exam
Demonstration Appraisals

T
40%,
0%

The BA 2310 course does not grant any status whatscever
regarding the Appraisal 1101 and 1102 courses of the
Appraisal Institute of Canada, Students who intend to write
the [nstitute exams may at their discretion write the College
BA 2310 exams for practice. Students must be members of
the Appraisal Institute of Canada, or have a membership
application in process in order to be eligible to wiite the
Institute exams. Such writing must be done sequentally, Le.

1101, then 1102
SUBJECT

A [nrroduection

B. Concepts of Value

C. The Nature of Real Property

L. Land Use Centrol

E. Assessment

F. Land Measurement and
Description
. Registration of Land

H. Basic Prnciples of Real
Property - Part [

I Basic Principles of Real
Property - Part IT

=2

CHAPTER,

Workbook:
Preface

Chapter |
Chapter 2

Chapter 3,
Part [

Chapier 3,
Part I1

Chapter 4

Chapter 4

Chapter 5

Chapter 3



Mathematics of Finance

Mortgage Lending Practices
and Procedures

The Appraisal Process

Regional, Area, and
MNeighborhood Analysis

Site Analysis
Analysis of Improvements

Dhrect Comparison Approach -
Pant

Dircct Comparison Approach -
Par II

The Cost Approach to Vaius -
Part 1

The Cost Approach o Valus -
Part [1

The Cost Approach 1o Value -
Depreciatien

The Income Approach to Yafue -
Part [ - [ncome and Expense
Estimating

The Income Approach to Value -
Part II - Capitaiization

Reconciliation and Final
Estimare of Value

Chapter 6:
Six Functions
of One Dollar
Chapter 7

Chapter §

Chapter 9

Chapier 10
Chapter 10

Chapter 11

Chapier 1]

Chapter 12

Chaper 13

Chapter 13

Chapter 14

Chapter 15

Chapter 16



ADDITIONAL
READINGS:

ADDITIONAL

REQUIREMENTS:

x. Case Studies - Part I : Chaptery

10-14
Y. Case Studics - Part I1 Chapters

10 - 16
Z. The Appraisal Report Chapters

17 & 18

Review and Final Exam

Real Estare Investment analysis and Valuation, LW,
Narth, Second Edition, Saults and Pollard Lid., Win nipeg,
Mamitoba

Real Estate Appraisal in a Nutshell, 1.1, Steward, Second
Edition, University of Taoronto Press, Toronto, Onrario

Inireduction to Real Estate Appraising, Course 100 Manual
Apprasal Institute of Canada, Winnipeg, Manitoba

-

Income Property Valuation, W M. Kinnard, Heath
Lexmngton Baoks, Lexinpron, Massachusstts

Real Estate Appraisal and [nvestment, A A. Kahn and F.E.
Case, John Wiley and Sons, New York, Second Editian

It should be noted that this course has as an Instituie
course mandatory attendance. The [nstitute sxam will be
held an a bi-anoual basis, Those wishing to write the =xam
must 2pply 1o do 50, 45 davs prior to the exam date. The
exam may be rewnitten once every 12 months.

This exam will be proctared by the Institute. Applicable
exarmnation fees shall be forwarded 1o the Edmonton
Chaprer Secretary of the Appraisal Institute of Canads,




