KGPRC

DEPARTMENT OF BUSINESS ADMINISTRATION
COURSE OUTLINE WINTER 2016

BA 2310 3 (3-0-1) UT 60 Howrs
FOUNDATIONS OF REAL ESTATE APPRAISAL

INSTRUCTOR:  Jeff Nutting PHONE: (780) 539-28149
OFFICE: c423 E-MAIL: jnuwtting@gpre.ob.co
OFFICE HRS: TBA and By Appoutment

CALENDAR DESCRIPTION:

This course examines the theory and fundamentals wnderlying the valuation of
real estote. Land rights, property wtlity, phwsical improvements, restrictve uses,
and otiver factors that make wp value are discussed. Approacihes of appraisal are
explored witiv o deseription of the thwee most common techniques of establisiving
volue: He market approaciv, He cost approaciv and the income approacihv Also
the basic principles underlying real estate valunotion suci ay Hhe principle of
highest and best use, the principle of substitution, tie principle of contribution,
and the economic forces underlying real estote valunes are discunssed.

PREREQUISITE:
Funancial Mativematicsy BA 1050 or consent of the unstrnctor
REQUIRED TEXT:

Cowrse material supplied by the Real Estate Dvision of the University of Britisiv
Colombia, The Appraisal of Real Estate Thivo Canadion Editilon
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DELIVERY MODE:

This conrse Ly delivered wsing lectures and labsy wwolving proplems Ay well

thwree ov sife practicuwm vuity to- residential properties are made. The course s

60 howry U lengtiv and b wortiv 3 credifs.

COURSE OBJECTIVES:

This course gwes a basic ntfrodunction to- real estote appraisol. It untroduces
students to- ways

to- value residential properties and to- analyze their salient features: An

real property U termy of Uy intferests and valuation considerations. Pairticipants
are unfrodunced to-

the Cost, Income and Direct Comparison Approacies to- value.

LEARNING OUTCOMES:

1.  Studenty will uwnderstand the nature of value v real property.

2. Participantsy will gain kinowledge ay to- e function of real estate and.
money markets un Canadao.

3. Real property ownersihip and. unterests will be wnoerstoodl

4.  Stwdents will deselop an ablity to- work owt o valumation process witiv

5. Anability to do a highest and best use analysis will be gained.

6. Stwdenty will kinow how-to- do- a Cost Approaci wirich tinclndes site

7. An understaonding of income and expense analysis along witiv
capitalization within the lncome Approacihe wlll be achieneo.
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8. Stwdenty will be able at tive conclusion of He course to- apply tie Diurect
Comparison Approociv

q. At the conclusion of te course studentsy will kinow- how- to- reconcide valune

TRANSFERABILITY:

Tronsfer agreements withv the following unstututions:
*Athabasco University: ECON 3xx (3)

*DeVry Instutute of Technology - Calgary: BUSN 2TR (3)
*MacEwan University: BUSN 2xx (3)

University of Alberta: BUS 3xx (3) OR AUMGT 2xx (3)

The cowrse transfers to- thhe Appraisal lnstitute of Canada’y CRA progrowm.

Studenty intfending to- trovsfer to- a post-secondary wustutution to- take advantage
of o travsfer opportunity are adwised to- check witiv the appropriate
college/ wustitute for the latest transfer unformation as acceptonce

** Grode of D or D+ may not be acceptable for transfer to- otiver post-secondary
wutututions: Students are cantioned that U i their respornsihbity fo- contact Hhe
receiving bstitutions to- ensure transferability

EVALUATIONS:

GRADING CRITERIA:
Approusal Asigrnaments 30% (3 @ 10%)
Open Book Assignment 10%
Midterm 25%

Funal Exom 35%

Assignments will consist of Huree appraisals on residential
properties
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Gradey are furst recoroed ay percentages. After the last exam, the weighted
oanerage of Hhe percentages will be conwverted to- the college four-point system

according to- e following tabple:
Letter ar Percenfage
G Point Rande Description
rode
Value w9
A+ Q0 - .
4.0 Outstanding
100
A 4.0 85-89 Excellent
A- 3.7 80-84
B+ 3.3 76-749
B 3.0 73-75 Gool
B- 2.7 70-72
C+ 2.3 67-69
C 2.0 64-66 Satisfactory
C- 1.7 60-63
D+ 1.3 55-59
D 1.0 50-54 Minimal Pasy
F 0.0 Below- Fail
50
COURSE SCHEDULE/TENATIVE TIMELINE:
Januory 4 Lessonw 1 Infrodunetion to- Approisal Choptery 1 to-3
Jarwory 18 Lesson 2 Prunegyples of Appraisal 4 to- 7
February 1 Lessonw 3 Property Analysis 8 to-11
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February 22 Lesson 4/5 Mavket Anodysis,
Highest and Best Use 12, 16
Analysis: Land Valuation

Moavci 7 Lesson 6/7 Cost Metirodl 17 to-149
Mawch 14 Lesson 8/9 Direct Comporison Metirod 13 to 15
March 21 Lessonw 10 lncome Metirool 20 to- 24
Aprld 4 Lesson 11 Reconcidiation, the Approisal Report;

Stotistices 25 to- 30

Exams will be seheduled L location and date by GPRC student services.

STUDENT RESPONSIBILITIES:

STATEMENT ON PLAGIARISM AND CHEATING:

Refer to- tive Student Conduet section of Hre College Adwmission Guide at
Wt/ [ www=gpreadp.codf progrowms/ codendar/ or He College Policy on Student
Miscondunct: Plagiarism and Cheating ot
wwwrgpireodpy.caf apovty adwinistration/ policies/**

**Note: all Academic and Administrative policies are availabple on the same
poge.

The Wwutrnctor reserves the right to- wse electronde plagiarisme detection services.
Stuwdenty are expected to- demovstrate professional conduet for the duwvation of
He course. Some agpects of this include Hie following: attending eaci classy and
arrivring on time, restricting discumssions un clasy to- He currrent cowrse material,
keeping mobile phones v the “off’ or “silent’ modes, and not placing or
amswering cally, tfext messages, or emaily during cdassy time. Unprofessional
course material more difficudt for all students. Academic Regulations stote tHhat
“Yow may be refused permission to- write a funal examination uv a cowrse on e
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adwice of the Lstructor concerned: This wumally happensy when absences are
excessive or Uf significant porty of requirved assignments or lab work are not
complefed.”” The definition of excessive abpsences vty class will be more than
3 classes missed withowt a doctory or other note. A sign in sheet will be
supplied at some classes or on site proctievams.
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