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Real Estate Appraising in  Canada, Apprafsal
Institute of Canada, Winnipeg, Manitoba, 1887

BA 105 ar consent of Instructar.

The theory and fundamentals underlying the

valuatlan of real estate. Land rights,
property utility, physical Improvements,
restrictive uses and other factors that make up
Wafue will be discussed. Approaches of
appraisal will be explored with g description
of the Threa mest common technigques af
establishing value: the market approach, the

cost approach and the income approach. Alse
the basie principlies underlying real estate
valuation such as the principle of highest and
best use, principle of substitution, principle

af contribution and the economlic forces
underlying real estatle valyes wi |l be
discussed,.

The course is designed teo prove students with
an introduction to the appralsal process. (The
course (3 nat transferable. )

Mid Term Exam 30%
Final Exam 40%
Demenstration Appraisals 30%



COQURSE
CONTENT :

ADDITICMAL
READ I NGS ;

Fage 2

Intraduction to Real Estate Appraisal
iChapter 1)

The Appraisal Process iChaptar 2}

Legal Aspects of Real Estate Appraisal
{Chapter 3)

Area, Neighbourhood and Site Analysis
{Chapter 4)

Property Inspection (Chapter §)
Highest and Best Use (Chapter 8)

Residential Appraisals {Chapter 7, 8, and 10}

Farm Appralsals (Chapter 7}

Commercial Appralsals (Chapters 7, 8, 9,and 14)
a) The Cost Approach
b} The Income Approach
¢} Direct Sales Cemparision Approach
d} Reconciliation and Final Estimate of
Value

Real estate Investment Analysis and Valuation
L.W. North, Second Edition, Saults and
Pollard Ltd, Winnipeg, Manitoba

Real Estate Appralisal in a Nutshall
J.l. Steward, Second Edition, University af
Toronto Press, Toronto, Ontario

Introduction to Real Estate hppraising, Course
100 Manual

Appraisal Institute of Canada, Winnipeg,
Canada

Income Praperty Valuatian
W.N. Kinnard, Heath Lexingten Books,
Lexington, Massachusetts

Aea| Estate Appraisal and Investment
S.A. Kahn and F.E. Case, John Wlliey and
sons, MNew York, Second Editlan



