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Mone

This course introduces the key accounting principles and concepts,
the accounting cycle, financial statement preparation and analysis fer
incorporated and unincorporated  service and  merchandising
companies.  Cash conlrol, invenlories, receivables, plant and
eguipment, and payroll will alse be coverad,

Today's dynamic, competitive and continually changing business
world has increased the requirement for the use of computers in the
accounting system of many organizations. Computers are needed
to keep track of financial activities and to summarized these activities

in a mannear thalt is useful to decision-makers both intemal and
axternal

The main cbjectives of this course are 10 equip the studenl with
basic understanding of accounting systems and to acquaint them
with various aspects of the business world so that they will be better
prepared 1o work in a computerized accounting environ ment.

Text problems and selectad problems and cases will be used In the
course.
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EVALUATION:

FINAL GRADE:

COURSE
CONTENT:

ASSIGNMENT
POLICY:

Tha final course mark is determined from the following:

Assignments
Quizres
Mid-Term Fyam
Final Exam

20%
15%
3084
35%

Conversion from percentages o stainines as follows:

90 - 100
gl - BS
72-79
65 - 71
a7 - 84
50 - 56
45 - 49
26 - 44
0-25

Chapter 1
Chapter 2
Chapter 3

Chapter 4
Chapter 5
Chapter &
Chapter 7
Chapter 8 *
Chapler 9
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Accounting and its Environment

Recording Business Transactions

Measuring Business Income: The Adjusting
Process

Completing the Accourting Cycle
Merchandising and the Accounting Cyele
Intamal Centrol and Cash Transactions
Accounts and Notes Receivables

Merchandise |nvenlary

Capital Assats, Intangibles and Relatad Expanses
{time permitting)

Assignments will be dug at the beginning of class on the due date.
Late assignments will nol be accepted.

CoOATANDA M SOV ERRTT, CavFal | 199

T e T Sy o e e T = -




STUDENT
. REQUIREMENTS:

e regular allendanca s required

L students panicipating in all leaming activities an axcel in thair
siudies

. poor attendance, late arivals, w edrly departures decreasa

the chance of success and disrupt the learning expetience for
othar studants.

L keep your work up-lo-date

If you are absent, phana your study parner to find out what
work you missed.

STUDY PARTMNER'S NAME;

STUDY PARTNER'S PHONE NO:
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ACCOUNTING PRINCIPLES, CONCEPTS AND ASSUMPTIONS

Principles

Mlotching:

All revenues should be matched to the costs incurred to eamn the revenue during

the same period. Provides for an accurate measurement of reported net income
{profit ar loss) for the period. i

Full Disclosure:

Provide the réader of financial information with all relevant information that
will assist the reader in making a rational, informed decision.
1. contingent liabilitics such as lawsuits,

Historie Cost:

Assets are recorded at "cost™; no adjustments are made to reflect fair market
 value in later periods. '

Objectivity:
Values are measured by a definite, factal source.
le. invoices, paid cheques.

Conservatism:

Using the least favourable values when judgements or estimates are involved,
Designed to avoid overstatement of financial strength and earnings.
le. estimating useful life of assets for depreciation purposes.

[}

Revenue Realization:

Revenue is reported as eamed when the earnings process is substantially
complete,

Consistency:

When an accounting methed (ie. depreciation) is adopted, it will not change
[rom perniod to period.  Avoids income manipulation.
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| Monday Tuesday Wednesday Thursday Friday
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bour Tay Collega Orientation College Crientation Ch Advising Courge Culline
Zeplernber Schedula
Fead Chapler 1,
Accounting and s
Environmiesl,
po1-16
The Balance Sheat - A
small business - up to
the acoounting
equation/debit and
cradit
General Camments
Pringigles and
Coficepts
S 10 1 12 13
The extanded Aralysis of Review assignments Heview assigriments Ravlew esslgnments
accounting equation - rensactions. De: B 1-81to1-10, 1- | De: Prob: 1-94, 1-7B Further analysis of
revenues i De: Questicns 12 p. 25-30 Prab; 1-54 business transactons:
SN 1.27.911,12,14,18,20.2 T-account, double
Income Slaterment 1,22 antry bookkeeping
Read: p. 18- 24 B 2827 Read: p, B3-&0,
Exefoises: 1-2 to 1-7 Chaptar 2, Recording
p. 2728 Buziness Transactions
1= 17 12 18 20
The Accaunting Cycle Raview assignmants RAeview Assignmentz

Read: p. B3-53

Do: Questions
1.26,7.851012,15,14,
17,21 p, B4-EQ

Do 2-13,2-15p, 90-81

v

Erroe analysis
Dor 2-2A, 204, 2-TA

Assignment in-class
wiork

Feview Asalgrmants
Do: 2-538, 288 p. 191-
103

i
wond

24 25 26 27
Hevigw Assignments Tast | Chaplars 1 - 2 Review Tast | Adjustments; Arview asslgnments
Faview for test Read: Chagter 3, p Prepaid Expansas, Together: 3-9 Partial

110 - 134, The Degreciation, Unearmed | 10 column worksheat
Adjusting Procass Revernus, Accruadg Do: Ex: 35035 p
Revenus, Accrusd 137-138
Expenzes &
Bocompanying
BceoUnling prnciplas
Dao: 1-8, 12,143,189 p
136
30 CCTOBER 1 s a 3
Heview Assignments Raviaw Assignmants Review Assigrments Review Assignments Test Il, Chapter 3,
Do: 3-10te 312 p. Bo: 3-14, 3-3a, 34a, Do 2-98 Faview for Test I, Adjustrnents
158 3-8a Chapter 3
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