A
159

ri
SEP

Economics 1010 (B2 & C2) - Course Qutline

Instructor: Meil Hepbum

Class limes: 1400 - 14:50 MWE (B2)
13:00 - 13:50 MWF {C2)
Location: A212
Office: Ha227
Fhone: 539-2895
e-mail: nhepburni@agt.net
Office Hours: Monday & Wednesday 10:30 - 12:00

Tuesday 10:00 - 11:00

Introduction & Objectives

This coursa 1eachas the basics of microecongmic theory. We axamine the fundamenials of how A market
functions ard how economic agents make dacisions. The prncipla focus of the course is haw a market
based economy, such as Canada’s, aliccales resources,  However, in arder To fully tnderstand these
processes we also nead 10 look at olher economic systems (generically referred 1o as command ECONamies)

The objectives for this course are as follows:

- Undarstand how consumers, as economic agents, maks purchasing and labour =sUpply decisions,

- Undersiand how firms, 25 economic agents, make produciion and supply decisions,

- Undarstand how the inferaction of consumers and producars leads 1o 3 markel autoome,

Be able 1o apply concapts from fhe course to analyse the effects of various policles as they relaie 10 the
market place,

Recognesa and undarstand Institulions as they apply lo tha Canadian BCOAQY,
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Your Responsibilities:

1. You are responsitile for assigned readings before coming o cdass.

<. Regular attendance Is a must for succass In this course, The progression of material and ideas is
sequartial: What wa do next weak is based upon whal we did this weak.

3. lEyou must miss a ¢lass, it is your regpansibility to get notes and nandowts from someane In the dlass.

4. Assignments are 1o bg handed in al the stan of dlass on the due date, Assignments will not be accepled
after 4:30 on the day Ihey are due. After this lime the sclution sets will be avallable in the lrary.
Thersfare, assignments handed in after that lime cannot be acceplad.

5. Pleasa amive for class prepared and on fime. People corming in late are vary disruptive 10 the rest of the
ciass.

6. Please nola thal we will be makeng exlansive use of high schaol dlgetra (yvas, math 30 did have 5

purpase.) However, | will NOT be wsing calculus in this course.



Text Books

The pringiple texts for this course are!
Blomaguiel, Wonnacott and Wonnacoll. Microsconomics, Fauwith Editiur, MuGraw-Hill Fyerson Lid. 19494,

Blomgvist, Wannacoll, Wonnacott and Hobson, Sty Guide fo Accompany Microecanomics, Fourth
Editian, MoGraw-Hill Byarson Lid. 1504,

Tha follpwing are sorme useful referancas that you may want 1a consult for furher information:
Samuelson, Mordhaus, and MoCallum. Econamics Sixth Edition, MoGraw-Hill Byarsan Lid, 1988,

Lipsey, Punvis, and Couranmt. Economics St Canadian Ediion, Harper Colling, 1934,

Evaluation & Grading

There are a total of nine waekly assignments and quizzes. Each asslgnment consists of five questons, of
which | will be marking three. The three guestions 1o be marked will be drawn at randam afier e
assgnments are handsd in, These weekly assignments make uss of matedal covered in class during the
week in which it is assigned. You will know one week in advance when quizzes are 1o be held, Weeks wilh
quizzes won have an assignment dus.

Thara i5 also & tarm asslgnmant, This assignment will be handed out in approximately e fourth week and
incfudes material from the entire course. Each person's assignment will ba different in tefms of numbars
and parameters used (all of the problams are the same). For [his regson | encourags you 1o wark tegether
an it as shafing of arswears is not possicla.

Tnarg are fwo mid-term exams and ane final exam, The final exam is cumulative. with an emphasis on
matarial coverad since the second mid-term, The exams are of a mixed format mulfiple cholce,
frueffalza’uncarain, and problem quastions,

Evaluation and Grade Determination

Best 8 out of 8 waakly assionments and quizzes 204
Tarm Assignment 20
Midiamm 15% (each) B0
Final Exam a3l

Grande Pralie Regional College wses a 9-point grading system (scores range rom 1 o 9) Howaver, due
10 fhe nature of his course and fhe course wark, marking will be dong an a parcantages basiz. Once the
final grades have been calculaled accomding 1o the waights (above) | will conven! scores 10 grades on the
9-point system acoording o 1he folemying ﬁli'ﬁ?.:

4 = B0%: - BB%
8=180%-B8%% 3= 45% - 48%
T =T2% - To% 2 =26% - 44%
6=865%-"1% 1= [F6-25%

o= 07 - 64%

Any grade adjustmanls will be made al the end of the course, This will anly hagpen In extrame
cirgumstances. Adjustmeand will be done with the uss of standardised z-scores around a larget mean of BE3G
and Ihe population standard deviation for both sactions combinad.




A |nlrectuction

Ecanomic problams and goals Ch. 1
Scarcity and choica Ch. 2
Specalisabon, exchanga and mongy Ch. 3
B. Foundations of Misresconomic Analyss

Darmand, Supply, and e Marken H
Elasticity oh, &
Zonsumar Theory ch, 7
G Preatuction

Tha Flom - Organisational struclure and linancs Ch, 8
Froduction and o051 =h, 9
Supply in 8 perfedly competitve market Ch.1¢
The efficiancy of pedect compeatition {the falry =ie) Cho 11
. hMarkan Failure

honopaly Ch. 12
Monopaolistic comaetition and oligopoly Zh. 13
Gowvernmen! regulation {exemalifies) Ch. 14
Gowarnment's rale in the aconomy Ch. &
E. Faclor Markais

Wapes and employmant - Thaory and Reality Ch. 15 % 1B
Rent, Interast, and Capital Ch.17
Incoma Inequality Ch. 18
F. lzsues in Microeconamics

Iintemational rada Cho 18 & 20
Public Goods and Public Choice, Ch. 23
Environmental Economles Ch, 22

Other Considerations

- A detmiled calandar of events will be handed out at the stant of each manth.

- Consult the Survival Guide for Economics courses (handed oul with the courss oufine.)

- Although | have sel office hours, | prafer an "open door palicy™. 1f you need 19 %08 me al soma fime
autsice of my office hours, piease stop by my office. I | am not with somaone else, | wil nladly see you,

- There is a tremendous amoeunt of material in tha course outiing. 1t may nol be possible la get through it
all, but wee will try.

- Enjay! Afer all, econamics really is inleresting



