Instructor: Neil Hepbum gLl /F77
Class Times: 1000 - 10:50 MWF (A2} Rm A212

11:00 - 12:20 TR (B2) Rm B208

13:30 - 14:50 TR (C2) Rm B201

Office: C208

Phone: 535-2895

e-mail hepbum@gprc.ab.ca

Office Hours: MWF 11:00 - 12:00 (or by appointment)
Websita: URL to be announced later.

Introduction and D

prrvisromraees

The objectives for this course are as follows:

Understand how consumers, as economic agents, make purchasing and labour supply decisions.
Understand how firms, as economic agents, make production and supply decisions,

Understand how the interaction of consumers and producers leads to a market equilibrium.

Be able to apply concepis from the course to analyse the effects of varlous policies as they milate lo
the market place,

3. Recognise and upderstand institutions as they apply to the Canadian economy,
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Your Responsibilities

L. You are responsible for assignaed readings before coming to class,

2. Regular attendance is a must for success in this course. The progression of material and ideas is
sequential: What we do nexd week is based upon what we did this waesk,

3. If you must miss a class, it s your responsibility 1o get notes and handouts from someons eise in the
class,

4. Assignments are 1o be handed in by £:30 on the day they are due. After this time the solufion sets
will k& available in the library. Therefore, assignments handed In after this time cannol be accepiad,

5. Please amive for class prepared and on time. People coming in late are disruptive 1o the rest of the
clazs,

4. Piease note thal we will be making extensive use of high school algebra (yes, math 30 does have &
purpose.) However, | will NOT be using calculus in this course,
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The main texts for this course are:
Blomgvist, Wonnacotl, and Wonnacolt. Microsconomics, Fourth Edition, MoGraw Hill Ryerzon Lid.
1954

Blomgvist, Wonnacoll, Wonnacot!, and Hobson. Study Guide fo Accompany Microeconomics, Fourth
Edifion, McGraw-Hill Ryerson Lid, 1994

Selectad Readings on reserve in the Library

In addition, the library has several other Lexts thal may be of use to ¥You as additional spurces of
Infarmation.

Evaluation and Grading
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Thera are eleven weekly assignments, | will drop the lowest one. Each assignment consists of five
guestions, of which | will be marking three. The three questions 10 b marked are selected by random
draw on the assignmenl due date.  These weekly assignments make use of material covered In cass
durirg the week in which they are assigned.

There i5 also a lerm assignmenl. This essignment will be handed out in approximatety the fourth week
and includes material from the entire course, Each person's assignment is different in lerms of numbers
and parameters used, but the problems are the same. For this reason | strongly encourage you 1o work
together since sharing of answers is nol possible,

There are two midterm exams and one final exam. Each of the midierms covers material taken up 1o
that point. the final exam covers material from the entire course with an emphasis on material taken
since the second midterm. The exams are of a mixed format: Multiphe choice, trueffalse/uncenain, and
problem questions.

Grade Waights and Grade Assignment

Best 10 out of 11 Assignments 20.00%,
Term assignment 15.00%
Midterm 1 15.00%
Midterm 2 15.00%
Final 35.00%

Total 100.00%

Grande Prairie Regional College uses g 9-poirt grading system (scores range from 1 to 8). However,
due 10 Lha nature of this course and the course work, marking will be done on a percentage basis. Once
the final grades have been calculated according to the weights above, | will conver the scores 1o stanine
grades according the following chart,

Percent Grade Percent Grade
P> 80% B o <= P < 57 4
_BO<=P <00 g 45 <= P < 50 3
| Ti==P <D 7 26 <= P < 45 2
65c=PF < T2 6 O==P <26 1
57 <= P < 65 5




Noie that the breakpoints go up to each grade. To calculate final grades, | will not be rounding up or
down, This means that a 71.9 will NOT be rounded up to 2 72. In order to avold a situation where you
pet & 71.88% and get @ 6, make sure that you get over 72%, elcetera

If you believe that | made an eor in marking your assignment, you can resubmit it to me. | will hen o
Irwuglh e remark the entine essigniment and maxa whatever adjustments are appropriate, whether in
wour favour or not,

Any grade adjustments. if any, will be made at the end of the course. This will only happan in extrame
circumstances, Adjustments will be done with the use of standandised z-scores around a targel mean of
68% and the population standard deviation for all three sections combined.

Extra Help
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1. Use all resources in the lextbook: the index; end of chapter exercises: and solulions at the back of

the texibook. Also, the study guide that accompanies the textbook is &n excollant reference,

isit me during my office hours and other free times. It is imperative that you begin getling help

sooner than later. Also, to make the best use of your time and mine, please have specific queslions

in mind before coming to see me. You might try writing down a list of gquestions for me. This will

help you focus your attention on the areas that really nead work.

Gel help from your peers by forming study groups. Meet regulary with & plan 1o discuss specific

material and concepts. Discussion questions in the texibook can help to provide a focus for the

study sessions,

4. 1 am willing to clarify questions for you, bul | eannot give detailed help with assignment questions
since they are being graded for course credit.
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A. Introduction
Economic problems and goals
Scarcity and choice
Specialisation and exchange
. Fou ions icroaco ic A i
Demand, Supply and the markel mechanism
Elasficity
Consumer Theory

C. Production
The Firm - Orpganisational structure and finance

Production and Cost
Supply in & perfectly competitive market
The efficiency of perfect competition (the fairy fale)

D. Market Faflure
Monapoly

Monopolistic Competition and Oligopoly
Govemment Regulation
Govemment's role in the economy

E. Factor Markets

Wages and employmeni - theory and reality
Rent, Interest, and Capital

Income equality

. 12gues j icrogconomics
Public Goods and Public Cholce
Environmental Economics

Other Considerations
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A detailed calendar of events will be handed out al the star of each maonth,
Consull the survival guide for economics courses

{handed oul with the course outline.}
Although | have set office hours, | prefer an open daor policy. If you need 1o see me al some time

Ch.
Ch.
Ch,
Zh.

Ch.
Ch,
Ch.

10
11

12
13
14

, 15416
Ch.
Ch.

17
16

outside of my office hours, please stop by my office.  If | am nat with someone eise, | will gladly see

o,

< There ks a remendous amount of malacial in the
it &ll, bud we will try.

# Enjoy! After all, economics really s interesting.

course oulline, it may not be possible 1o pet through



TiPs FOR SUCCESS IN THIS COURSE

How to Read the Text Book

| know this ssems like a strange thing to say, after all you have a high schooi diploma and o You know
how to read. However, there is a difference between seeing the words and actually reading the book so
that you undarstand . The problem ie thal o text book for courses such &% this are remarkably dry
reading. Each of you can probably sit down with a novel (il it Is a good one} and plow through it i one
night.  Unfortunately, a text book doas not tell & story in & nice linear time fashion and it cenainly is not
gripping reading. If you sit down and Uy 1o read an economics lex as you would a novel, you will
probably be asleep in a matter of minutes. The Irick is 10 give a purpose to the reading,

The suggestions thal | am about 1o give ¥ou are a warianl on the 5Q3R method that you may have
encountered in study sirategy courses, This is a method that worked well for me (85 a student) and for
my students in the pasl, Read the introduction 1o the chapter carefully and stop for & moment Try 1o
relate what is said in the introduction 10 your own experiences and observations, This way, you can
relate to the matenal and give it mare meaning. Next, skim through the chapter and see how it s laid
out {in what order are ideas presented). This is a crucial pan: look &l the questions &t the end of the
chapler and spend a few minutes thinking about them, \What this does is give you something 1o watch
for when you are actually reading the book, MNow, read the chapier carefully (you may want lo keep a fist
of questions beside you o refer back 1o when ¥ou come 1o an important piece of infarmation.)

Once you have read the assigned malerial, answer the questions at the end of the chapler, If there is
anything that is unciear, go back and re-read It. Also be sure 1o make a note of ideas and concepls that
are slill roubling. You can refer back to this list before class 5o that ¥ou know what to waich for during
the lecture. Lastly, if after the lecture there are still troubling concepls, ASK QUESTIONS!

Ins for co i nts
The reason for assignments is twofold: First, they enable you 0 show a level of competence in the

subject. Second, (and most importantly) they enable you to apply and practice the material that you
have leamed in the course.

GENERAL SUGGESTIONS

1. Your answers must be both comedt In temms of the econommic theory and in grammatical structure.
Cne of the goals of a post-secondary education Is to develop sultable writing skiils so that You Can
present (deas coherently,

Read and think about the assignment when B comes oul The plan is that assignments will be

handed out before the material on them has been covered in class. I you read the assignment

shead of time, it will give you something to watch for in class and will hopefully give the lectures
more [ocus,

3. You can think of your assignments as. min/ assays and as such style and format count. You should
consult a slyle guide such as the one you use in your English course. This guide will show you how
to manage punctuation, feotnoting, etcetera.

4. The material that you will need 1o do the assignments will be found in your leciure notes, in the

textbook, and in any assigned readings that | have Put on reserve in the library, Also, the slsdy
guide that accompanies the text book i an excellent source of ideas for solving your assignment
problems,
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REQUIREMENTS
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Unless otherwise indicated, assignments are due by £:30 PM on the specified due date.

Extensions are rarely given. If you think you deserve an extension, tNan you must see me befors the
assignment is due. Hamwmmdwmrmmmmmmmmmmm

Assignments must be legible: If | can't read A, | can't mark it as comect. This does not mean hat you
need 1o use a word processor.  However, if you are comfortable and proficient with computers you
may wani 1o use one since it easily allows you to make changes 1o your assignment. | would pot
recommend that you try to use a word processor for the numernical pordion of your assignments since
equation editers are usually time consuming.

Spelling, punciuation, and other elements of good writing counl, An answer thal is correct from an
economics standpoint but is poorly stated will not qualify for full marks,

Be concise: Verbosity is not an acceptable substitute for & thorough understanding of the material
and a clear answar, Often people try to hide the fact that they do net have a good understanding of
the matenal by using the “kitchen sink® approach. Do not use this approach! It 1ests the markers
patience (mine) and shows thal you do not know the material. Al questions that have a writlen
compaonent will have a specified length limit, do nol exceed this. Anything beyond this length will nat
be markead.,

When asked to explain something do not simply quole verbatim from the texibock. You have (3]
show that you understand the material and this requires that ¥ou pet things in your own words. Some
quotations from the textbook are allowable bt you must properly cile them and interpret them:.

For numerical questions show your work. The method that you use to calculate an answer is as
Important as the actual answer itsell. A comed answer with no method of calculation shown will only
feceive parl marks. Also, | can give you part marks even If you come up with the wrong number In
the final answer.

Numerical answers MUST also include the appropriate units. An answer stating that demand is X s
not very informative. s this X units per day, or X units per year, etceters? The units and their scale
are vitally impastant,

Draw graphs large enough that they ean be read and understood. For graphs you MUST use graph
paper. Also, whenever possible use different colours so that the graph is more easily read. Answer
each question with & separate graph unless told to do otherwise,

Write only on one side of the paper. Answer questions In a single column going down the papge: Do
nat try to fit more than one column on one page, Also. leave room in the mamgins and between
questions for me o wrile comments.

Use standard sized paper. Do not use paper lom out of a spiral bound nole book or binder, this stuf
can be hard for the marker 1o work with and it looks messy and unprofessional,

Write your name, student number, and course section on he top right-hand comer of the first page,
Don't bather with title pages: We will have cut down enough lrees by the end of the course as it is,

Staple your assignment together, | will make sure | bring a stapler 10 class on the day that
assignments are due in case you do nol have one. Do not use vinyl covers, duotang folders,
binders, or other forms of report covers for your assignments. These take up extra space in my
briefcase, are awkward 1o work with, and are an unnecessary expense for you. Under no
circumstances should you try to keep your assignmenl together by folding or CAmping a comer.
Doing so is at your own risk...| will not be respansible for lost pages.

When you get your assignmem back, look over the results and my comments. The comments will
include both instructions for the next assignment and things that will hopefully clarify something that
you have done wrong. If there is something that you still dont understand, then come and see me.
Lastly, before you hand in your assignment (hopefully & day or so before) proof-read ! This will
allow you to calch any simple mistakes.




