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GRANDE PRAIRIE REGIONAL COLLEGE
DEPARTMEND OF ARTSE EDUCATION & COMMERCE

EC 1020
INTRODUCTION TGO MACROECONOMIC

IHSTRUCTAR: EBEY ASLAMI WINTER 1849
QEFICE: o423

FHOHE: 239 2973

OFFLCE HES!: Mon., Wed., Fri. 2:00 - 3:00

or By appoinbtment

COURSE QRJECTIVES:
To introduce students te the baszie concepts and techniques of
macrosconomic analysis, Attention will be paid to national

income, prices, Classical & Keynesian approach to the sbudy of
unemployment, inflation, money & banking, monetary and fiscal
policies, internaticnal trade and the exchange rate and
economic growth. Whenever possible, emphasisz will be given to
on going problems of Canadian economy such as naticnal debpt,
G5T, PFedéral & Provinclal Budget and reacessian,

TEAT BOQK:
Principgl Text: Blomgvist, Wonnacott, Wonnacott and Fried
Macreecopomics — Late Edition, McGraw-Hill, 1992,
Study Guide: Blomgvist, Wonnacott, Wonnacot anf Fried Srudy
i = an 2, MoGraw-HiILL, 1997,
UDEHT EW E;

Grade will be assigned on the bases of student performance in
twg assignments, two S0-minute mld-term exams and one term
papeyY. The exam's dates and weights are as follows:

Assignment § 1 Tuesday, Feb, 1% 20%
Mid-Term exam & I Thursday, Febh. 1R 20%
Assignment # TI Tuesday, Mar. 16 201
Mid-Term Exam # II 1] be determined in clasa 20%
Term Faper Last Monday of Class 2031
GEADE DETERMINATION:
1. ARfter each asslignment or examination 1is graded, I =hall

calculate the sversge grade fer class. Sametimes the avarage
will be low because of difficulty of the guestion and/or the
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high standard reqguired while drading. whén this happens, I

shall calculate an adjunsrment Ffactor, ¥, according ko the
Lormula

r = ["desiveg" average gradel/{actual averages grade)

where for a4 normal class, the "desired" average gracde will be
wqual to 68. Thus ¥ > 1, then each individual's grade will be
adjusted by multiplying the actual grade an  the assignment
[or examination) by the adjusted factor, Y. This adjusted
grade is registered in the class records. [If the average
grade for the class is sbove the "desired average arade" no
adjustment will take placa.]

2, All adjusted grades are first recorded as percentages. After
Lhe weighted average (.2 mid-term exam, .20 =ach asajgnments
and 20% term paper) of the percentages will be converted to
the college nine-point systenm aceording to the following

table:
O = Gy = 1008 4 = 50% - L&%
B = BHO% — B3% 3 = 45% = 49%
T = TE% - T49% 4 = 462 — 44%
& = E5% — T1% 1 = 0% - 25%
5 = 57% = ©4%

RHOTE:

Except for the adjustment of the raw grades of asslanment or
exams, Jgrades are not changed. Moreover, the final grades ares
oot determined with reference to any curve. As well, at any
point of time stodent may find out exactly where he/she stands
(compared with his/her goal. |

INTRODUMCTICON :

1. Economic Froblems and Econamic Goals Ch.
24 Scarcity and Cholce, the Economic Problem Ch, 2
s Specialization, Exchange, and Money Ch. 3
4, Cemand andSupply: The Market Mechanism Ch. 4
5 The Economicz Hola of the Government ok, &
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The Measurement of Domestic Income & Product Ch. B
Bcondmic Fluctuations, Unemployment, & Inflation e 1

MACROBCONCMIC THEQRIES OF INCOME & EMPLOYMENT =

E. Aggregate Supply and Demand: The Claastical Approach Ch. 8§
i Aggredgate Supply and Demand: The Keynesian Approach Ch, 4
10, More Complicated Kevnesian Madel Ch.. 10
MONEY, BANKING & MONETARY POLICY:
1l. Money & the Banking System 5, T ]
12. The Bank of Canada &% the Tapls of Monetary Policy ch, 12
13. Monetary Policy or Fiscal Policy: The Closed Economy il e -4 3
14, Stabilization Poligy: The Open Eoonamy Ch. 14
3 START E i 4
1%. Aggragats Supply: The Inflation & Unamplaoymeant, B T
1. The Cost of Inflation Che 16
17. Fine-Tuning or Stable Polacy sething? Shy 3T
T Jir&da
18. Preductivity & Growth Ch.:- )8
1%3. Internaticnal Monetary System Che 19
* %

Due to the limited time, we may not be able to cover all of

the above, but we will try.

El'\TES;

1t is strongly advisable that the appropriate chapters are
regd prior te each lecture since Lhis is generally considered
te be an important and helpful approach to the study of
economics,

Failure to withdraw frem the course befare the afficial
withdrawal deadline may result in an "E" grade because @ mark
of 0% will be assigned to the incompleta portion of the Sourse
Wark.

Ahgence from the class will rot be accepted as a legitimate
reason for failure to attend an exam on time.,
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Students are advised to consult the academic scheduls,
published in the Callegs Falender, as te the datco #et asicde
for scheduling of final exams and oot to make plans for
travel, holidays, employment, etc. which would affect their

availability to wrlte an exam on any of those days until the
final exam schedule is determinsd.

students are encouraged to contact the instrucrtar regarding
any questions rpertaining ta courze materiale or thair
performance in the course. Bemember that yvour instructor is
here to help you learn, not to make things hard for yvou, It
is a great pleasure teo =ee you in the office for consultaticn

and discusslon regarding the course, whenever vou feel the
1Ty R




