GRANDE PRAIRIE REGIONAL COLLEGE
DEFPARTMENT OF ARTS EDUCATION & COMMERCE

EC 1020

INTRODUCTION TO MACROECOMOMICS

INSTRUCTOR: EEBRY ASLANMI WINTER 2000
GFFICE: C 423

PHONE : 539 2973

QFFICE HRS: M, W 10:00 - 11:30 or By appointment

Dh 252%
COURSE OEJECTIVES:

To Introduce students to the basic concepts and technigues
af macro economic analysis. Attention will be patd to
national income, prices, Classical & Keynesian approach to
tha study of unemploymen:t, inflaticn, money & banking,
manetary and fiscal policies, intérnational trade znd the
exchange rate and ecconomic growth. Whenever possible,
emphasis will be giver te on going problems of Canadian
fconomy such as national debt, GST, Federal & Provincial
Budget and recession.

TEXT BQOK:
Erincipal Texy: Jchn E. Sayer and B&lan  J. Marris
Macroecopomics, Second Edition, MoGraw-Hill Byersaon, 1999,

STUDENT EVALUATION:

Grade will be assigned on the bases of student performance
in five multiple exams. The exam's dates and waights are as

fallows:

Exam # 1 20%

Exam § £ 20%

Exam # 3 20%

Exam # 4 20%

Exam # 5 20%
GRADE DETERMINATION:
After each assignment or edamination is graded, I shall calculate
the average grade for class. Sometimes the average wWill be low
because of difficulty of ths guestion and/er the high standard
required while grading. when this happens, I shall calculats an

adjustment factor, ¥, according to the formula



1 = ("desired" average grade)/[actial average grade)

where for a pormal class, the “desirad® average grade will
be cgual te 60. Thus ¥ » 1, then each 1ndividual's grade
will be adjusted hby multiplying the actual grade on the
asslgnment {or examlnation: by the adjusted factar, v,
This adjusted grade is registered in the tlass records, [If
the awverage grade for the class iz ahowve the "desired
average grade" no adjustment will take place.]

2 ALl adjusted dgrades are first recorded a=s perocentages,
Alter the welaghted average (.2 for sach mid-term exam) of
the percentages will he converted to the college nine-point
system goccording to the following table:

D= 90% - 100% 4 = 30% - EgY
H=Hd0% - @39% 1 = 45% - 49%
7 72% - 79% < = 26% - 443
6 = 65% - 1% l = 0% - 25%
3 = 57% - G4t
HOTE :
Except for the adjustment of the raw grades of ASsignment or
exams, grades are not changed. Moreover, the final grades
are not determined with reference to any curve. As well, at
any point of time student may find out exactly where he/she
stands (compared with his/her goal.|
QUTL I

INTEODUCT ION ;

L Economic Problem Ch. 1

2% The Fundamentals of Demand and Supply Ch. 2

3 Measuring National Ipncome Ch. 3

4. Growth, Unemployment, and Inflatisn Ch. 4

F. Aggregate Expenditures Ch. &

G, Aggregate Demand and Aggregate Supply Ch. &
(The classical & The Keynesian Approach)

BEN & MON ¥ POLICY:

£ Money & the Banking System Cha 3

8, The Money Market “H, 8

9, International Trade CH. %

10. Exchange Rate & the Balance of Payments CH. 10




L1,
12,
A3
14.

L

Fiscal Policy CH. 11
Menetary Policy CH. L2
The Twentieth Capntury CH. 13
The Puture CH. 14

Due to the limited time, we may not be able to cover all of

the above, but we will try.

NOTES;

1

It 1s strongly advisable that the appropriate chapters ara
read prier te each lecture sinee this is generally
considered to be ap lmportans and helpful approach to the
study of economics.

Failure to withdraw from the course before the offic:al
withdrawal deadline may result in am "F" grade berayse &
mark of (0% will be assigned to the incomplete partion of the
course work.

Absence from tha class will nat be accapted as 3 leglitimace
reason for failure to attend an 2xam on time.,
Students are advise te consult the academic schedule,
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