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GRANDE PRAIRIE REGIONAL COLLEGE

DEPARTMENT OF ARTS EDUCATION & COMMERCE

EC 1020

INTRODUCTION TO MACROECONOMICS

INETRUCTOR: EBEY ASLANI WINTER 2001
CEFFICE: C 423
FHONE: 239 297113
QFFICE HRS: T, R 11:30 - 13:80 or By appointment
=D

COURSE OBJECTIVES:

Toc introduce students te the basic concepts and technldues
of macro economic analysis. Attention will be paid to
national in¢ome, prlees, Classical & Keyneéesian approcach to
the study of unemployment, inflaticn, money & banking,
monetary and fiscal pelicias, international trade and the
exchange rate and economic growth. Whenever possible,
amphasis will be given to on going problems of Canadian
gcpnomy such as national debt, GST, Federal & Provincial
Budget and racession.

TEXT BOOK:

Frincipal Text: John E. Sayer and Alan J. Morris
Macroecopnomics, Last Fdition, McGraw=-Hill Ryerson, 2000,

STUODENT EVALUSBTION:

Grade will be assigned on the bases of student performance
in five multiple exams. The =sxam's dates and weights are as

fallows:
Exam # 1 Z20%
Exam # 2 20%
Exam # 3 20%
Exam # 4 20%
Exam # & 20%

GRADE DETERMINATION:

after each assignment or examination is graded, T shall calculate
the average grade for class. Sometimes the average will be low
because of difficulty cof the gquestion and/er the high standard




required while grading. when this happens, I shall calsulare an
adjustment factar, ¥, according te the formula

¥ = {"desired" average grade] /lactual average agrads)

where for a normal class, the "“desired" average grade will
be equal to 6. Thus Y > 1, then sach individual's grads
will be adjusted by multiplying the actual grade on the
assignment (or examination) oy the adjusted factor, Y.
This adjusted grade is regiztered ln the class records. |[If
the awverage grade for the class is abowve the “desired

average grade” no adjustment will take place, ]

Z All adjusted grades are first recorded as percentages.
After the weighted average (.2 for each mid-term exam! of
the percentages will be converted to the collegs nine-point
system acoording to the following table:

B = 90% — 100% 4 = 50% - 56%

g = BO0% = PO 3 = 45% - 49%

T = 72% — T0% 2 = 26% - 44%

6= &3¢ — T1% 1l = 0% — 25%

& = 57% - 54%
HOTE :
Except for the adjustment of the raw grades of assignment or
gexams, arades are not changed. Moreover, the final grades
are not determined with reference to any curve, As well, at
any point of time student may find out exactly whers he/lshe
stands (compared with his/her goal.)

COURSE OUTLINE:

INTECET :

1. Economic Froblem Ch. 1

2. The Fundamentals of Demand and Supply ch. 2

= Mezasuring Hational Income Ch, 3

4. Growth, Unemployment, and Inflation Ch. 4

s Aggregate Expenditures Ch. 5

6. Bggregate Demand and Rggregate Supply Ch. &

iTwe classical & The Eeynasian Appraach)




HOHEY, BAHKING & MONZETAERY POLICY:

ol 0 |

1.
12,
13
14.

I

Manay & the Ranking Ayp<tam Ch, 7
The Maney Market CH. 8
Internaticnal Trade CH, 9
Exchange Rate & the Balance of Payments CH. 10
Fizcal Policy cH. 11
Monetary Palicy cH. 12
The Twantieth Century CH., 13
The Future CH. 14

Due to the limited time, we may not be able to cover all of

the above, but wa will try.

HOTES:

It is strengly advisable that the appropriate chapters are
read pricr to each lecture since this is generally
considersed to be an impeortant and helpful approach to the
atudy 0f economics.

Failora t¢ withdraw from the coursse beforée the official
withdrawal deadline may zresult in an "F" grade becauss a
mark of 0% will be assigned to the incomplete portien of the
course Work,

Absence from the class will not be accepted a=z a legitimate
reason for failure to attend an exam on time,

Students are advised to consult the academic schedule,
published in the CTollegs Talendsr, &8 to tha darea z&i a5 ie

e schecylind of Tinal éxamg and got to make plana. o
trawel, holidays, emplovpent, etc. Which would afléact bhei:
avallability Lo write an ekxam on any &f choase dayes until che

Final axam scheduls 15 detarmaiped.

Students are encouraded to cintact the instroctor regasdlng
Zny quescions perksinlng to course materials or Fe=1

partarmance Lp The codlrze, Remembear ThHAT vour logkrpogor |3
beire Lo help wvou learn;, nob o maws cthipgdgs hard for vyag 1t

12 a grest wmwlessure =©To sse you in the o
oafsdltation &nd discusaion regardleq the Ccouzde, whensver
vl fael the need. . ..oooioa




